Detailed Terms and Conditions

The immovable properties are under the physical possession of Gujarat Gramin Bank (Erstwhile Baroda Gujarat
Gramin Bank) will be sold “As Is Where Is “and “As Is What Is” via (E Auction) through the website
https://www.baanknet.com. Bidders are advised to go through the website for detailed terms before taking part
in the e-auction sale proceedings. All interested bidders will have to deposit EMD amount as per E-Auction
notice and will get their USER-ID and PASSWORD by visiting service provider website
http://www.baanknet.com. Prospective bidder may avail online training on E- Auction from the service
provider website http://www.banknet.com.

¢ Helpline number for e auction related queries is  +91 8291220220. Helpline E-mail;
support.banknet@psballiance.com

All the payment shall be made in the account details of which are given in the sale notice. The EMD of the
unsuccessful bidder will be returned on the closure of the e-auction sale proceedings through RTGS / NEFT
wi;h)out interest. The Bidder Can Increase their offer in multiplication of Rs. 10,000/- (Ten Thousand rupees
only).

All expenses incidental thereto shall be borne by the auction purchaser. Buyer will have to pay any Statutory or
other dues payable on secured assets. Any offer not fulfilling terms and conditions, will not be accepted. Bank
will have all rights to reject any or all offer, or accept offer for one or more vehicle, without giving any reasons.

* The sale is subject to confirmation by the Bank. If the borrower / guarantor pays the amount due to the Bank in
full before date of sale, no sale will be conducted.

* Incase bid is placed during the last 5 minutes of the auction closing time, the closing time will automatically get
extended for 3 minutes. Otherwise it will automatically get closed. Highest bidder at the end of auction will be
declared as successful bidder by Authorized officer.

e The highest bid received shall become the base price auction for that particular property and bidder shall be
allowed to increase the bid beyond the amount and the amount by which each bid is to be as mentioned in the
sale notice. '

¢ Any person, unless disqualified, may submit bid which shall be accompanied by the earnest money not less than
10% of reserve price as prescribed in auction sale notice as decided by the recovery officer and uploaded on the
website. ‘

e The amount in the case of the successful bidder shall be adjusted towards the consideration amount and in case
of unsuccessful bidders, the same shall be returned at the close of the auction to all concerned through
RTGS/NEFT in the same accounts from which transaction is made to deposit the EMD/Account details
mentioned in the Bid Application. The prospective bidders are also advised to give complete details of their
accounts. The highest bidder shall have to Deposit 25% of his final bid amount after adjustment of EMD already
paid, IMMEDIATELY after being declared as highest bidder.

e As regards declaration as highest bidder is concerned, the concerned e-auction agency is directed to send an
email (If possible auto-generated) Immediately after completion of bid process as per schedule to the Highest
bidder that he/she is the highest bidder advising him to deposit 25% of bid money minus the amount paid as
earnest money immediately.

e For the purpose of this provision, the meaning of word ‘Immediately’ means same day but if bank timing is over,

immediately means next bank working day by 4:00 P.M. through RTGS/NEFT in the account as mentioned in

sale notice.

The successful bidder/auction purchaser shall deposit The Balance 75% of the sale consideration amount shall

be paid on or before 15th day from the date of sale of the property. If the 15th day is Sunday or other holiday,

then on immediately first bank working day through RTGS/NEFT in the account as mentioned in sale notice. .

e Further the purchaser shall also be liable to make good of any shortfall or differ'en‘ce between }:llS final 'bld
amount and price for which it is subsequently sold. In case of default of payment within the Prescnbéd period,
the deposit, after deduction of the expenses of the expenses of the sale, may, If the undersigned thl.nk fit, be
forfeited to the Secured Creditor and the defaulting purchaser shall forfeit all claims to .the property or the
amount deposited. The property shall be resold forthwith, after the issue of fresh proclamation of sale.




Yours faithfully,

wo

/Sr(irvind Kumar Sharma)
Chief Manager (Co-Ordination)

The bidder shall give his full name and complete address and state clearly whether he is submitting bid for
himself or on behalf of another and in the latter case furnish proper authority (In original) in that regard and the

full name and complete address of such party his PAN/TAN Number and photocopy thereof, in case of proper

authority the decision of recovery Officer taken at the time of confirmation of sale shall be final. The properties

shall ordinary be sold in the same order in which they appear in the proclamation.
In case of stay of sale or Recovery Proceeding by any superior court of Competent Jurisdiction, the auction may
either be postponed/cancelled in compliance of such order, without any further notice and the persons
participating in the sale have no right to claim damages, compensation or cost for such

postponement/cancellation etc.
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